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Audited Financial Statement of RSA Funds for 2024

RSA Fund|

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND |

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND |
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 31 DECEMBER 2024

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS = Cie b
A% AT 31 DECEMBER 2024 Operating income
NOTES 2024 2023 ot income caloulated using efectve interest method 8 112,822 78,524
Assets w000 W00 gther income B 11413 18,218
Cash and bank balances 11 B2.345 84,061 Mat fair value gain on financial assets at fair value T B84 28.138
Financial assets at fair value: Total operating income 132,120 120,880
Equity securities 121 233,838 95,787 Operating expenses
Debt securities 122 32,680 171,367  Fund management expenses B (20.404) (15.732)
Maney market funds and smiar securities 123 23,340 - e i R o o )
Financial assets at redemption value: 2 o T i
Debt securities 124 78,826 E Do e e e S <L (17.608)
Money market funds and simiar securities 125 203,112 53,806  Netretums on investmants 102,031 103,272
Other assets 15 140 -
lip activities
Total Assets 955,287 856,311 Contributions during the year 14.2 388,162 227408
Wi made during the year 14.2 (338.380) (64,148)
Liabilities - G
Cither payables 13 2577 7304 MNet membership activities (3.238) 163,350
Net i in net assets avadable for benefits during th
thal ||ab|||t|e5 zlsn 2.394 ?EarI'IHEESE in net assels avasable for l nng the ”lTBa ZGSqu
Met assets available for benefits at 1 January 141 853,917 587,204
Met assets available for benefits 141 932,710 433,07
Met assets available for benefits at 31 December 141 952,710 853917
Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31 INDEPENDENT AUDITOR'S REPORT

December 2024 and the statement of changes in net assets available for benefits, are derived from the audited

financial statements of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund | (“the Fund")

forthe yearended31 December2024.

TO THE MEMBERS OF NORRENBERGER PENSIONS LIMITED

ANSTITUTE OF CHARTERED
Inour opinion, the accompanying summary financial statements are consistent, in all material respects, with the Kanano Echems, FCA —— =
audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued FR/2012/PRO/ICAN/C04/O0000000150 ‘@ ¥
by the International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting ‘F:Ea:“.n = £ EY
Council of Nigeria Act No. 6, 2011 and the National Pension Commission (PENCOM) guidelines. B Wy 2025 : Building a better
working world
NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND Il
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND Il
FOR THE YEAR ENDED 31 DECEMBER 2024
Notes 2024 2027 STATEMENT OF NET ASSETS AVAILABLE FCOR BENEFITS
W00 oo
Operating income A5 AT 31 DECEMBER 2024
Interest mcome calculated wsing effective interest method [} 11,448 865 B417 54T NOTES 204 023
Other ncome ] 682,005 581,739 \
5 , ; ) == : Assets ] K00
Met fair value gain on financial assets at fair value ; 1,358,070 564,014 K
. Cash and bank balances 1 7,786,118 5721043
Total operating income 13487.740 IO  pjpanial assets atfair value:
’[:)F':'Eti“ll expenses . AL S Equity securities 121 14,722,044 8.196.423
und management expenses (1.531,785) 200, ot
Other general expenses o (830,477} (8:450) Debt securities 122 3.305.381 15,070,284
Grechiloes reversl 10 217,882 28,528 Maney market funds and smiar securifies 123 280,201 143,238
Total operating expenses [2.244.380) (1277.202)  Financial assets at redemption value:
Met retums on investments 11,243,360 8,277,028 Debt securities 124 56,551,360 51,637,080
Membership activities Money market funds and smilar securities 125 14,750,804 4809875
Confributions during the year 142 15,660,439 14,248,859
Withdrawals made during the year 142 (12,430,834 (7.15a.881)  Total Assets 97,504,998 83,579,483
Net membership activities 3,238,754 708787 Liabilities
Other payables 13 147704 126,380
Members' fund unallocated 148 1,857,062 2535007
Met increase in net assets avalable for benefits during the year 14,482,114 15,365,006 Rt
Met assets available for benefits at 1 January 14.1 80,818,057 85,553,051 T 2,104,826 2661406
Net assets available for benefits at 31 December 141 95,400,171 80,918,057 Net assets available for benefits 144 95400172 80,918,057

INDEPENDENT AUDITOR'S REPORT

Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31 TN THF MFMRFRS OF NORRENBERGER PENSIONS LIMITED
December 2024 and the statement of changes in net assets available for benefits, are derived from the audited S— :

financial statements of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund Il ("the Fund") for the Ko Echana, FCA e

yearended31 December2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the
audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the S Way 2025 0336536
International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of

NigeriaAct No. 6, 2011 and the National Pension Commission (PENCOM,) guidelines.
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RSA Fund Il

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND Il
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

A5 AT 31 DECEMBER 2024

NOTES 024 2023

Assets R00 Koo
Cash and bank balances 1 2509438 1221830
Finantial assets at fair value:

Equity securities 121 1481873 552,801

Debt securities 122 408,333 5,183,484

Money market funds and similar securities 123 3,864,700 B304
Financial assets at redemption value:

Debt securities 124 24 352,885 21,526,084

Money market funds and smiar securities 125 2,501,053 2437048
Receivables 13 1,860
Total Assets 37,700,242 31,007,683
Liabilities
(Other payables 14 53670 4483
Total liabilities 53870 4493
Net assets available for benefits 134 37 .5d6 212 30.962,758

Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31 December
2024 and the statement of changes in net assets available for benefits, are derived from the audited financial statements
of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund Ill ("the Fund") for the year ended 31

December2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the
audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the
International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of

NigeriaAct No. 6, 2011 and the National Pension Commission (PENCOM) guidelines.

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND 1l
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 31 DECEMBER 2024

Notes 2024 2023
w0 wooo

Operating income
Interest income caleulated using effective interest method [ 4.p23 162 3,300,452
Other income [ 186,568 106,233
Net fair value loss on financial assets at fair value 7 286,022 363 430
Total operating income 3,281,833 3,880,172
Operating expenses
Fund management expenses ] (652,108) (432,687)
Other general expenses 2 {368,381) (2.667)
Credit loss reversal/{expense) 10 60,285 (55.085)
Total operating expenses (831.,183) {490,419)
MNet retums on investments 4 450 469 3,369,753
Membership activities
Contributions. during the year 152 13,334,138 11,840 592
Withdrawals made during the year 152 (11,101,093) (B, 362 689)
Net membership activities 2.233.045 5,386,924
Met increase in net assets avalable for benefits during the year 6,683,514 BI56.6TT
Met assets available for benefits at 1 January 15.1 30,862,758 22,006,081
Net assets available for benefits at 31 December 154 37.646.272 30,962,758

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NORRENBERGER PENSIONS LIMITED
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RSAFund IV

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND IV
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

AS AT 31 DECEMBER 2024

NOTES 2024 2023

Assets W00 L]
Cash and bank balances 1 1.013.542 523013
Financial assets at fair value:

Equity securities 121 113,625 6,825

Debt securties 122 - 282,133
Financial assets at redemption value:

Money market funds and similar securities 124 1,319,888 266 532

Dbt securties 123 4 267,378 3,852,781
Recsivables 13 605 -
Total Assets 6,713,038 4,761,084
Liahilities
Other payables 14 B,003 5074
Total liabilities 8,003 3074
Met assets available for benefits 131 &,707,035 4,736,010

Opinion

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND IV
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 31 DECEMBER 2024

Notes 2024 2023
HO00 K000

Operating income
Interest income calculated using effective interest method @ 831452 452738
Other income: 8 nra 18,122
Net fair value gainf{loss) on financial assets at fair value 7 10411 H417
Total operating income 873,993 303,278
Operating expenses
Fund management expenses 3 (67.834) (40.127)
(Other general expenses 4 (33.825) {1.075)
Credit loss reversali{expense) 10 12,838 (B,466)
Total operating expenses (89,023) (49,668)
Met retums on investments 784 570 455,610
Membership activities
Confributions during the year 152 4411534 3,530,663
Withdrawals made during the year 152 (3.245,079) (2,851,168)
Net membership activities 1,166 456 888,484
Met increase in net assets available for benefits during the year 1,951,025 1,344,094
Met assets available for benefits at 1 January 151 4 756,010 3411215
Net assets available for benefits at 31 December 1314 6.707,035 4,756,010

The summary financial statements, which comprise the statement of net assets available for benefits as at 31 December INDEPENDENT AUDITOR'S REPORT

2024 and the statement of changes in net assets available for benefits, are derived from the audited financial statements of To THE MEMBERS OF NORRENBERGER PENSIONS LIMITED
Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund IV (“the Fund") for the year ended 31 December

2024.

2011 and the National Pension Commission (PENCOM) guidelines.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited ’Q‘l@
financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the International
Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of Nigeria Act No. 6,
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NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND ¥V

STATEMENT OF CHANGES IN NET ASSETS AVAILAELE FOR BENEFITS

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 21 DECEMBER 2024

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND V

Notes 2024 023
®000 H000
AS AT 31 DECEMBER 2024 Operating income
2024 2023 Interest income calculated using effective interest method 6 Bas 570
NOTES Other income 8 88 55
Assets K000 BN Tota operating income o976 625
Cash and bank balanzes 10 5133 3,683 . .
perating expenses
Financial assets at redemption value: e . _ )
i Credit loss reversal/{expense) g = 2)
Debt securities 111 3,768 3818
Total operating expenses (83) (84)
Total Assets §,899 7,501
Net retumns on investments 893 541
=k Membership activities
L“ hlllTIE’S Contributions during the year 13.2 352 202
Other payables 12 kii} 42  Withdrawals made during the year 132 (437) (2.058)
Members' fund unallocated 138 685 03  Net membership activities (85) (1.854)
Met increase in net assets available for benefits during the
St year
Total liabilities 725 135 i SO
Met assets available for benefits at 1 January 13.1 7,268 &880
Met assets available for benefits 131 s,??d ?,363 Met assets available for benefits at 31 December 131 8,174 7,366

Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31 December
2024 and the statement of changes in net assets available for benefits, are derived from the audited financial statements
of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund V ("the Fund") for the year ended 31
December2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the
audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the
International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of
NigeriaAct No. 6, 2011 and the National Pension Commission (PENCOM) guidelines.
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RSA Fund VI

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND V1 [ACTIVE)

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND VI (ACTIVE)

STATEMENT OF NET ASSETS AVAILABLE FOR BEMEFITS

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 31 DECEMBER 2024

Notes 2024 2023
w000 H'000
Operating income
AS AT 31 DECEMBER 2024 Interest income calculated using effective interest method [ 92,449 26,996
NOTES 2024 2023 otherincome 6 9,644 a1
Assets w000 w000 o
Total operating income 102,093 27,807
Cash and bank balances 10 508,773 165,595
Operating expenses
Financial assets at redemption value: Fund management expenses 7 (10,512) 4917
i Other general expenses 8 (323) (3z22)
Debt securities 1.1 121,923 127,786 Credit loss expense 9 (3,59) (184)
Mon £y Market funds 1.2 2991232 5 Total operating expenses (14,431} 5,422)
Total Assets 929,928 293,380 Nt retums on investments 87,662 22,385
Membership activities
Liahilities Contributions during the year 132 672,787 330,682
Withdrawals made during the year 132 124,841) 228,362)
Other payables 12 1,98 759 S . G
Net membership activities 547,946 102,320
Total liabilities 1'593 754 Net increase in net assets available for benefits during the
year 635,600 124,705
Net assets available for benefits at 1 January 292622 167,917
Net assets available for benefits 134 928,231 22,622 e - i i —— T

Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31
December 2024 and the statement of changes in net assets available for benefits, are derived from the audited
financial statements of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund VI Active ("the Fund")
fortheyearended31 December2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the
audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the
International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of
NigeriaAct No. 6, 2011 and the National Pension Commission (PENCOM,) guidelines.

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NORRENBERGER PENSIONS LIMITED

IRSTITUTE OF CHARTERES.
ACCOUNTANTS GF
Hanayo Echen, FCA
FRC/2012/PRONCAN/TO4/D000DODOLS0
Far Emst & Young

Lages, Migeria

1B way 2025

EY

Building a better
working world




2

ndérrenbergerPensions

RSA Fund VI

MORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND VI (RETIREE)

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED 31 DECEMBER 2024

NORRENBERGER PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND VI (RETIREE)

Notes 31-Dec-24 31-Dec-23
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS Hnoo
Operating income
Interest income calculated using effective interest method -] 4,442 1,277
AS AT 31 DECEMBER 2024 Other income 6 1,150 376
Total operating income 5502 1,653
Notes 31-Dec-24 M-Dec-23 Operating expenses
Assets =000 H'000 Fund management expenses 7 (436) (118)
Credit loss expense 8 [29) 3)
Cash and bank balances 9 14,047 48,198 Other general expensss @) =
Total Assets 14,047 48,198 Total operating expenses (564 (121}
MNet retumns on investments 5,028 1,532
Liabilities N o
embership activities
Other payables " m 26 Contributions during the year 12.2 14,315 123,189
Wi made during the year 122 (53,579) (76,559)
Total liabilities 11 26 = .
MNet membership activities (39,264] 46,640
Met assets available for benefits 124 13,936 48,172 Net increase in net assets available for benefits during the year (34,236) 48,172
MNet assets available for benefits 48,172 -
Met assets available for benefits at 31 December 12.1 13,936 48,172

Opinion

The summary financial statements, which comprise the statement of net assets available for benefits as at 31

December 2024 and the statement of changes in net assets available for benefits, are derived from the audited
financial statements of Norrenberger Pensions Limited Retirement Savings Account (RSA) Fund VI Retiree ("the Fund")

forthe yearended 31 December 2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the

audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the
International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of
NigeriaAct No. 6, 2011 and the National Pension Commission (PENCOM,) guidelines.

Kanzyo Echena, FCA
FRC/2012/PROJICAN/0G4/0D0DODOC 150
Far Exmst & Young
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NORRENEERGER-!:'QOE LIMITED - THANSTONAL COMTRIEITION FIHD NORRENBERGER PENSIONS LIMITED - TRANSITIONAL CONTRIBUTION FUND
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
el Notes 2028 2023 STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS
Operating income . i et
mﬁ:‘:;::::g calculated using effective interest method S 32;3 1:?2: As AT 31 DECEMBER 2024
Total operating income 36,041 17,812 NO‘[ES 2024 2023
— . o Asses Wl Wl
Total operating expenses 5 [FE5) Cash and bank balances 8 202,026 240,606
Net retumns on investments 36,028 17,576
Membership activities Total Assets 202,026 240,606
Contributions during the year 9.2 7.130 =
Withdrawals made during the year 92 (81,738) (11.328)
Net membership activities (74,608) (11,328)
s i o iy i Net assets available for benefits 91 202,026 240,606
Net assets available for benefits at 31 December 91 202,026 240,606
Opinion
The summary financial statements, which comprise the statement of net assets available for benefits as at 31 .
December 2024 and the statement of changes in net assets available for benefits, are derived from the audited INDEPENDENT AUDITOR'S REPORT
financial statements of Norrenberger Pensions Limited Transitional Contribution Fund (TCF) ("the Fund") for TO THE MEMBERS OF NORRENBERGER PENSIONS LIMITED
the yearended 31 December2024.
In our opinion, the accompanying summary financial statements are consistent, in all material respects, with ST oA
the audited financial statements in accordance with International Financial Reporting Standards (IFRSs) as anayo Ecoena, FCA
issued by the International Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial s EY
Reporting Council of Nigeria Act No. 6, 2011 and the National Pension Commission (PENCOM,) guidelines. Lagos, et
P ay 2025 Building a better
working world

Mr. lbrahim- Aliyu
Chairman

FRC/2020/003/00000021459
INDEPENDENT AUDITOR'S REPORT

2 S\
The financial statements were approved by the Board of Directors on -'l'i--‘-'------"jl}f"l:’:}-- 2025 and signed on its behalf

fy:

WO
Mrs. Bolanle Onotu

Managing Director/CEQ
FRG/2024/FPRO/MIRM03/316309

TO THE MEMBERS OF NORRENBERGER PENSIONS LIMITED
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Lagos, Nigeria

Kanayo Echena, FCA
FRC/2012/PRO/ICAN/004/00000000150

For Ernst & Young

- IS May 2025

i ]

Mr. Adebodun Adeniyi
Chief Finance Officer
FRC/2024/PRONCANIDOY 347261

nérrenbergerPensions

Head

Office: No 22, Otukpo street,

off Gimbiya Street Area 11,

Garki

, Abuja.

Tel: +234-7002200300
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